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i CHINA'S TRADE BALANCE GOVERNS 
_THE SILVER. SITUATION. 


“CAE SUMNER MARKET, “LAST YEAR'S ROOM » 

Tho silver market showed’ very’ “marked | Importa coming on, tho market during ; 
fluctuations, during tho year. From 759 | the first four months of the your were Inid 
at the beginning of Jaauary, | it rose down of relatively high sterling rates of 

rapidly till it attained the wxtruordinary seuieniss od ety rage ey oe VS 
price of 894.on the 11th February.  The.| 22UE Wace Be roun wing 2. 

keen demand then ‘existing for China's “prosperity of the import trade in 1010 7 
products and: the discredit into: which | many new dealers appeared, particdlarly- 
in piece goods. Enormous orders , were 
' placed in England and Aincrica, where 


mppeineone Bo Sooded —with——i judeatay— 


various paper currencies had fallen anioug 
‘[the- elie: peopley epeedion od a very 


pfe “periew “oe tae ae en 


‘ 


. t . : . 
‘THE :.POLICY OF THE CONSORTIUM. 
The ons hundfed and ‘fifth rapork of the’ provided for,» ‘the. balance carried ‘for- 
; »| Court of Directors of the Hongkong and tward is 8,21, 401.69 ‘compared with 
is Shanghai Banking Corporation wos pre-. $3,202, 847.20 in 1919. With regard to” tho 
sénted ‘to the shareholders at ‘the ‘Yearly other figures of ‘the balanco shect, com: 
general meeting held at. the City Hall, Parisons. with former years are difficult 
| Hongkang, on Saturday, at'noon, * , Powing to the varying rates of exchange 
The Hon. Mr. E. Ve D.. Parr (Chair. | at which tho accounts are presented; it 
tan) presided, and thoro were also pre is noticeable, however, that the depression’ 
sent the following members of the Courf | in: trade i ja reflected in our cash balances 
‘of Directors: | the Hon. Mr’ P. H. | which show a large increase on those of 
| Holyoak, tho Hon. Mr. John Johnstons, | the previous year, "Our silver deposits 
Messrs, G. M. ~Dodwell, A.’H. Compton,. have also increased ‘considerably and the 
G. T. M. Edkins, A. "S.: Gubbay, A 0. dollar total of our aaseta and liabilities 


Lang, and ‘WW. “L. Pattenden; tho Chicf | is the highest reco ded j 
the hi istor. f 
Manager, Mr. A, G. Stephen, and the | the ae ¥ ee ae S 


le ee Ba) nae on car 
7 me ad "Your Directors haye had under. con- 


H. E.. Pollock,’ K.0.; the Hon. Mr, Ho aideration. the desirability o£ “increasing |. 
Fook, D 
te E. Sanders, Messrs, G.-C. the capital of the Bank, and have decided 


. | Albaster, Henry" Humphreys, “@. 
“i Moxot, A. Denison, Gs Archbutt, D. r. "to issue the remaining 40,000. shares, say 
$5 million,’ witch the: present, Ordinance 


~ | Lowis, ' G. Grimble, D. Vv." Sterivensert, 
E.M. Raymond, .T. HE. Penrce’_ M.. 8. authorises them. to do, The necessity for 
jorthients A. H. Barlow, V. Nv. Gray;, this measure has no doubt been generally 
- | burn, Mok Man Chee... 0. BR. Hancock,: BPP reat for some time past, os ‘the 
be Reawick, H. Birkett, Bp Wing, A. y. ‘Bank's business has kept’ pace with tho 
} Apear, : H.. M: #H.. Nemazeo,, H. Sassoon, expansion of Eastern: Trade and its 
Ae BL, Gair Simith’ C. A, Roza, C.'M. lidbilities ‘to the. public are ‘now 
«| | Young, “G.. Miskin, A. 8, D:- Cousland, 480,308,000 compared with $216, 960,000 in. 
| P.- Lauder, Ji He Taggart, L. Nv Leefe a, 1907, whed our capital was last increased’ 
| W. Hil, E. 4, M. Williams, A, E. from $10 million to $15 million. Tho 
Griffiy, P.M. Noida Bilva, Mok Kon enhanced valuc. of merchandise: df all 
Bang, 'W. E. van Eps, Chau Sin Kai, kinda pntails, greater calls on ~our ro 
B.A. Dastir, E: Howard, L." Dunbar, sources than formerly, making’ an addi- 
BR. At Gubbay, ‘J. M. de’ 0. ‘Baato, Lo tion, to them’ urgently Necessary, My 
Cheung Shiu, Lo.'Man, Hin, Chan Shu Vester in this chair in, i remarked 
7 " shinilar, ‘occasion * “that ‘whatever 


"|)Ming, G. EB. Towns, A. B.S wart, G. 
| Hogg, ‘EK. 8. Morris ong Ur 

Cc,‘ Edgcumbe,, G i x 
Po, F. Smyth, A. 
F., Bevington, | PY, Ae 


fold for the operation 9: reign ‘capital, 
‘[S. BN. Mody; Lo Cheung Wi ‘yj and’.a coasidorable” ‘increase in' overseas 
MeArthur, B. C Lambert, Ho Cheuk, trade, J think that this ia a8 truo to-day 
B, kK. Kwek, M. Ww. Lo, 0. 1 Ellis, 2 0.:} 88 it waa fourteen years, ago.. The. ques- 
Potis, and G. B. Dunnett. | tion: of the issue price of the new shares 
‘vas closely considered by your Directors. 
Jn arriving at the decisin to issue at 
Nae ‘ ‘Exo, they were guided by o. long view of, 
or THE OBAIRMAN 8 REVIEW... . the. permanent,” interests of investors’ in 
‘ “The “CHAIRMAN said: —Gentlemen,—The our stock. ‘This figure confers a substan- 
Teport’ and statement of accounts having } tial bonus, white the. ddditicn | ‘to, our 
i ; | been in your hands for somo time; I shall-{ reserves’ of tho funds ‘to be reevived “will 
| follow the usual custom and ‘take them as considerably i inereage not only the carning 
read. The. statement shows''n net profit, power, but also the prestige of the Bank. 
for the year of 93,841,100.30, which com-] In due course a apecial ‘circular will bo 
pares ‘with $7,386,862,09 for 1916. « Last pent ‘to each shareholdar, and an extra: 
June,’ as the Prospects , seemed 80, favour- ordinary meeting will be called, when the 
able as: to justify an. increase, of the'| resol. itions ecenaary, to obtain your eanc: 
| dividend, we made ‘an. interim distribu- tion. 
tion of £3 per share; and: ‘on this octagion’ 


we propose to distribute. a final dividend ‘Bineo wo met last year the reaction that 


‘fof, £3 and y bonus of £2 ag jin. all” 
iv was to be. expected after the great trado 
£8 for the year, the danie‘as in 1910. » We boom of 1919 and early 1030 has taken 


| Propose’ also to continue ‘the policy © of Place. | ‘Tho disorganisation of the world’s 


strengthening’ our. reserves, and -accord- exchanges becam 
8 Bes e more ronounced j th 
ingly $2,029,411.76 out of the year’s profits courte of the year, and B Asi aipene ea 


pis added: to the Silver Reserve. _ An stated. Dormaliy baked on .gold, aitch as ‘thos pf 


‘our report, ‘the transfor of 21 million. .india, Java, the Philippines. and’ Japaa, 
4 to’ our Sterling ‘Resorve| was: effected at | moved in orbits of their own, with varia- 


a favourable rate during: the year, and | tions not always easy to foresee and ie 

. | that fund now étands ‘at 22,500,000. Pho ae for. Sell, Roky heen ae 
x dicaps and the. vagaries of tho silver 
.| Bilver Reserve, with. the | ‘Proposed ad market, to which’ I aT refer later, the 
| tion, will ‘stand’ ‘st ae 1500, ,000.——{. carting power of tho Bank was more than 
maintained, and I think we should Berets 

Jour appreciation ‘of the” ablo ° A da 

'fmagagers sod egents have: handl what 
years mntét: Oy gare at times. very difficult | t° 
Paituations. | I om sure the Directors anti- 
: wishes of. the shareholders 
y decided :to: vote a bonus of 


read the notice convening the meeting, 


“uv 


' With | ‘regard to, Bank 
“bai 


fe ‘ beautiful, but casy to keep clean, germ, proof, | 
ae tt ’ colour,, and: when applied. a! thorough disinfectant. 
ee ‘Senitery: 
, RECS ‘of being moat: ecénom! 


cal: and durable, pian 


sahorn 
- Te eote bard, kills mlorobes and ‘wera, id 


: els wre ao ot cl nti ch 
‘. [he colours nore ot is, enabling sad eer 


ing The scientific ideal ofa a waite ‘covert ag. is one “enet ig not 
absolutely fast in Me 


‘\govering conforms.so: closely: to thesd. requirements as Hall’s 
is “Washable eothomioal: which ‘has: "Hie important aityante 


_ Halle Distompor is avplled with a pelea daving mach fo ‘the coat of 


‘per: o the sta on their salaries 
‘Fecognition of their efforts in maintain- 


aise 
‘ efltes pplause 
:] Bingipore, fice. Whe and .the’other fd TT; kena 
buildings now. under construction”. Jaro] 8 mh 

. completed, the" ‘Bank’ will be housed i in all { po: 


only 


cneray ea a pone 
= (Apel laase).—Darin 


No. wall odern and commodious premises, 


sufficient. for, our. ‘requirements for many. 
yeard to, come, ‘and’ no further considerable | wish to recor 
peaneaaibore should be: necessary ines, of Baas 


their leop srucgrecaion of f? 
services he rendered to] 


ae 


well as 
bp mofed bos «rom 


le eorvices a, this. Taetitee 
goitoal of trust ‘of. ae 

on, (applet ye te sir Diveciors 
our 60, —~, ase). Your Directors, 
while ‘con stotatin hen’ on’ his 
18, } well meried.. rarer, foe confident 
that’ tho Gat - best inter este; te and there. 


“| demand Yor exports found China mode. 


‘a NeTViCS an a ie state taof ; 


térma xs: to deliveries, - Consequently 
mady-orders placed in 1010 for the Spring. 
market in China were nob “delivered wn” 
‘well on in the autumn of Igo. Owing to - 
rately’ well supplied with silver, and | 8uch uncertainty ‘as to deliveries, exchange 
during tho lattor half of the year abe was | 42y, iistunces Was unsottled at the time 
not able toSabsord what was offering, of arrival, with the result that.a very 
India was in: ‘the’ same ease and .no| large proportion of stocks had to face an 
Government’ in tho. world was. ‘making | overstocked niarkot, with declining Prices, 
fresh .isgucs’ of ailver- coindge. Oh the caused by tho heavy drop in the price 
contrary, many Governments,’ including | of raw ‘cotton, plus a drop-of 50 per cent 
our own, were oithor molting their sliver }in the value of the tae] and dollar, sa - 
coinagt and selling the bullion, or, replac- | compared: with: rates ruling at the timo 
ing the existing coinage by ono of inferior | the arders were placed. The position wia 
fineness, Consequently . the price’ rapidly further” embarrased. by political disturb’ 
fell ‘thraughout tha year and reoched ances in’ the Northern’ and Central -pra- 
40§ on tho 3ist Decomber. " The China | vinces, where trade during June ond July , 
exchanges, reacted similarly, and from | was practically at a aot eostiee 
973d. for the tael and 6/20. for the dollar, the presence of unpaid and unco 


soldiery. 
they declined to 4/1d. and ae a The Trask that "the" products of Agia 
tiyely. é ‘ 


have been confronted with overstocked 
Even the high prices generated by, tho 


arkets. and declining prices in Europe. ° 
and ‘America, bas naturally had its effect 
cextraordinaiy demands of war led to nolon the purchasing powors .of: India, , 
increngy in the annyal production.of the |Chind, Japan and all other Eastern 
metal: it remains ‘at about 19,000,000 countries. In dealing with the situation 


ted, we ato nepessarily proceed- 
pouaeer But this amount is not all avail- fecal cation, but we are also carrying 
able. 


Wo ‘must deduct from’ it 60,000,000 out the traditional policy of Bank, 
ti duction }iand liberaHy, if judiciously, assisting 
oe oh vs Unit ae ee ts friends whose resources. ore temporarily 
tobe pureed ya crican Govern: |i nobilised by the stagnation of the — 
ment~in accordance: with their. under- | markets, This policy, hes always: been 
200,000,000 ounces | looked for’ from the Bank in the pas 
Se menrur le of India. on add has invariably’ brought: its own re- 


gene allowed the MEER ‘to, China 
of: very“targy amotints front their stocks 
of silver dollars, The cessation of “the 


ward.—(Applause.) Epesiing seperal 
‘the other hand, economics ‘in the wse of | the stocks of imported goods lying A 
dto hi Hongkong and the China ports are ni 
silver as currency already. referre a ave peti aut! got more than what waa 
compensh ted, for the loss of the: American normal In pre-war times. - It is known 
production aso source of world supply. tet uae ridge in the: elaierior a ae : 
of supplies of these goods, so it is to 
‘On. the continent, where’ paper issues have hoped that nie ee Bot Oe ean tenis 
supplanted the old. metallig currencies, its normal course, and ie ae bey 
silver has been largely demonetized and'| welcome indications of this. 2 voluma 
1 0 lof engineering business in North China | 
sold, a8 securities are sold, in order: to | was. fair, but orders. “placed dering he” 
obtain’ eredit’in other counthies: war are in many cases still in process -of 
>For the, reason. stinfed’ tho” érdinary pl eee Further cotton jail ig 
‘| testile ‘machinery is require a jarg 
mint; demands for. nilver. coitiagg, | sboth i tatent,, whilet “the requirements, of tee 
England and’ on the" ‘Contiuent, ' nre © | Chinese ralwage are ¥ eciniderables 
“and it. -acerns unlileely. ‘that fhe "| new. and’ ig. .stock. 


SALT 


; ode Cc 
‘ : ‘period’ of sap Goto pro! 
jbeon met by the melting. down ‘of. silver’ demand ‘for mill ducts ° 
plate. 'In' India’ thé: reserve of silver yarn) hla consistent. aa en jibe 
mills have been ‘able c 
rupees, some sixty crores, is larger than profitably owing to comparatively cheap 
it, haa ever been, and seems ample to mect | cotton, Handsome profits were also 
all -Toquirements for seme time to come. | made on locally mad, cloth, ‘until: the 
‘ ‘{summer months, when “thie effects of the 
"CHINA'S BURDEN. "| piece goods crisis began to Fe, ae pon? 
1 recent ‘statistics it id estimate: at there 
oe ‘eo pis ween on, the vel are nearly..1,200,000 active: spindles in 
jo American’ purchases have} operation in China, and. there is Jittle 
been offset by the Continental ‘sales and doubt ;thet ‘the future prospects of the 
that India is’ well supplied, it is upon cotton in ee tar ibis ene ihe ee 
coura, as is evidenced by, 
China that the burden will fall of absorb- tinue ga in -the capacity of the. 
Ling an amount equal tothe world preduc-|'existing mills, both as regards singe 
tion of silver.” In other words, China’s and looms, 
trade balance is at present the governing. Se CUSTOMS AND 
factor in tho silver ‘situation and “tho |’ ' REVENUES, 
prospect” of her being able jo. increase, ' The: ‘Motitime and Native. Customs 
or even to Maintain, Jast year’s ‘impert, revenue collection under the Inspector- 
| General of Customs for 1920 amounted to 
° “F, tfu ae | H.R>—taeli-40,800,000~and-~H:K;~taela— 
ou % 4,580,000 respectively, i an increase of taels 
The cumulative effects of Aapreadlea: in | 54 million in the case of the former over 
the world’s markets particularly affected ee pater Heard Kael too ae 
and a decrease o: els 11 in 
Japan, owing to tho very, exceptional the: case of the latter since last year, the | 
expansion of her foreign trade during the | nett increase caprested inj gold at-aver | 
four or five preceding, ‘years, and ‘.were ae seshings 5 oe * £9, ey oe ae. 
es for co! Yr mee 
fully folt by April, when something in the | ea obligations," inelndinz the servige.: 
nature ‘of a crisis: might well have over? of the Reorganisation Loan, Tis, 23,150,000 - 
taken; ‘the ‘country. : Thero. was indeed. retire funds Baye. best Bepded over, ag 
a std .oxchango * “crisis, culminating the free use of the Chinese Government. 
- “the closing of the exchange’. over Whilst it has to be borne.in mind that - 


the ji increase ‘is largely it not entirely due 


‘lengthy period,’ which’ nptarally'| +, the revision of the Custome Tariff biol: 

nifectod all investors. Generally .apeak- | began tas snecuts in Augnat, site : 
{is none the: less .« remarkoble fac iat fl 

aps: Mewerets though some import: in, spite. of fs, unsettled. state of 


ant and’ well-known ‘names have: upfor-| country, - and the . political dissensions 
‘tunately suffered, eclipse’ and brought Ioss | which ‘resulted in active hostilities, and 
to. others ‘in. their fall, and’ though 1920 {considerable curtailment. of trade’, for’ 
been a bad:year dor ‘everyone’ ‘all. many weeks last summer, a record collec 
ropid, mercbanta, manatapeirerts dealers, biota can stall be shown; and bears. 
and) all concerned faced “their. to. the vitality of th 


suffer Jossts and pay their, de oar nuch sibilitivs lof ore, 
certain | will continue 


expansion unde 
their | favourable: conditions —(Applause.) 
. The. Balt,, Revenue :.collection “for the 
ear has: nito been maintained at o bi B 
level: in: spite” of the unfavourable “condi 
tions::tqa which I :have already referred, 
tf coupled,’ with the fact ‘that the Salt 
Reveitue’ “Administration has" not” found 
iG possible to.resume its. functions im the, 
important. Swatow area, which ‘were dia 
continued’ in -1919,. owi: iaristence. 
gf PY the local’ authorities: | The-:total - 
{revenue amounted to 879,200,000, « a des - 
crease of $1,400,000 compared {. the’ 
revenus for 1919, but still. $7,601,000 more 
trode than the, figures for | 1918... i ‘has, how-' 
od. ever, tobe ‘noted ‘that off the.- total 
Fe revenue’no: less than $24,000,000. WO Ten 
tained ‘or cial auurin Tocally: “by” ia: 
Vor’ military. com—" 


qn 


pom the! ee ‘control exercised by, the Central Govern- 
aay ly 1 ‘all ba esi the-Chinese with'| mént ‘over. certain -of tI 
large “pocumulated: “stocks.” which’ have ‘After meeting all oblig 
Breatly depreci ted ih yalue. Tho. fall in the Salt “Revenue, the large «amount of. 
0,’ rpeigte in, normal; times: would, $54,000,000. Gneladiig “6, prt 000 ‘refunded 
‘havo b peaheee, the producer, pe of little |-5 Ce crear Customs in respect’ L oF: 


Tete af the fall in_sptioes in both’ the'| te: neve 


Chinese Governmen' 


a “'HONGRONG: ‘DALER “PRESS nOnOAy, FEBRUARY 261y, 


COMPANY REPORTS. — .| 


NEW “ENGINEERING AND. SHIP. 
3 BUILDING WORKS, SHANGHAI “|: 


DivipaNp AND ANCREASE- or canna. 


‘i CHINESE RAILWAYS. '. “J JL do tot pallens’ to. ‘Be. ‘able = tollow. 

Tn conclusion, E must: mention, the | the intricagies- of exchange or politics in 
questidn of the unification of Railways, -a,| Chinn so T ‘shall refrnin from comment oft 
promirient,' practical part of the Consor- those thorny topics, ‘but_.it- does not. re: 
jtiem’ Progriumme. The : consolidation’ of quire - a’ Napoleon of finance to, realise 
the “Railways: of. this country! underone| that when a “pound sterling only buya|’ The accounts of the New, Engineering 
administratidn, if ever tarrfed into effect, | about 7/8 worth of. goods’ on o pre-war | & Shipbuilding. Works, Ltd. for the fin- 
~-dueed=the results: in the why. of -reform'} }enmnot” but’ prove of the -highest ‘advan. |.bania, more capital ia. required: to carry | angial "year cnded December SIst, ° 1080, 


sommnyscand the} 228 -Anide from the_economy ob hd on. a._business,and_t 0 _ of 
y-the -Southern’ i istration which will be. brought.about| Bank, .gentlémen,is, aa. you.are: doubt the SeIeER gaa ieee 3 DRESS. 4 OLL A R s- 
makea's total of Tis, -1,205, S54. 3. Atal: | _ LATEST: ‘SHAPES =, ca te i 7 a 


“anthorities of the Presidential Mandate} 2 such a’step, there is'the more import | tess aware, not only stupendous but 
“announcing that the differences between ant question ‘of “local administration | creasing”all the time, The issue, price at meeting of tho board, held” last week, “it 
was decided that the shareholders should |... DRES 35 TIES - 
— RLACK' AND WHITE _ a, he 


THE, POLITICAL SITTATION 


¢ \ 
Little, Vif any, improvement ean he) 


noted in the political or financial situa. 
ition in’ China during the ‘past year, The 
overthrow of the .Anfu party in the 
Peking Government Which, was accom- 
«phished Int ‘sunimer his not.so far pro- 


PO Al fem e , 


x4 
2 


yp 


Is 


es 


: : fe wa vA _ ho cir-- 

‘North -and South were practically “com ose ay ee develiped dis lester sarge ay sae 
if § wi 

posed, showed that there, is still a wide ee : Brome: ANG y ba recommended. to aphortion this amount 

ag follows :— . Re 


Bult between the two parties, Meanwhile’ " Were there a, Chinese Railway Service itself to thave shareholders who, Jook upon | 
both parties are themselves in a state oF moulded ‘onthe xame lines and. charac. tbe Seca ae Ree lae Oe ee 
dissension, and in the South new Govern. ‘terined by. the same integrity as those bower of she. Banke ns-the Arab: sansistorte shares at Th. Lassen 


f ee tion.—(Applause.) : . 
ments are formed and reformed with be-| «the . Customs Service. and ‘were the Final dividend’ on : ne SOCKS: 
: . t.. th : 
wildering- rapidity. While this, situation natisfactory profita which certain of the The proposed bonus of 20,per cen Oo} shares, at Tl. 1. 


the, staff will; Jam sure, moet with your | Boats of 150,000 shares, at Tis, 
-obtuins, it is to be fénred that first steps lines are able tovedrn, even under pre- : , J 


Seat oy : | LO Depreciation Fund ,, — 
toward the “establishment ofa. really sént contlitions, devoted to improvements cordial, approval.-(Appliuse.) Before | ry Charities . ’ BR. ACES. : 
seats a ead ern th sitting down. T would like to say a fow ee: = va 
representative Government, sufficiently | 227 ¢x ensions,: the time would not be fi te Oe eacevesiia cece: x : _ 


a Swords about our late Chief Manager and 
powerful to exercise authority over ‘the distant when the end of railway’. borrow- s ae 
oa4 
‘ ‘PUMPS i 


Interim dividend on _ 180.00 i 


ote em Ne one 


our present one. We all feel pleased and 

provinces, which it becomes more and|ing would be in sight, ‘ honoured that the valuable services of 
‘more evident is so necessary for the well- . China has her own particular diffcul. Mr. Stabb to: this great. Insitution ‘ave 
. being and prosperity of the country, must | ties, to contend with and these have a been recognized by' His Majesty theKing 
a _ inevitably be postpondd. es compelling interest for the Bank, but she} in the’ shape of a Knighthood.—(Ap- 
“ Financially. the, situation is sufliciently| is suffering also from the re-actions of lac: a regards’ tho present Chief. of the capital of the company to Tis. 
2 “serious, The Government, in spite of the | the war, 1 ke the reat of the ‘world, wn “ese a cae ‘he will prove a 5,000,000, to be divided into 500,000 8 por VEST : DRAWERS ay 


: doyle : Feent, cumulative preference shares .and | | "% s . i, 

2 ‘ large sum that have bien released: for “His * “NEED or THE TIMES. we worthy, successor to his illustrious’ pre- | 500,000 ‘ordina ares. “If this resol. ‘ i : a: . ALL PURE WOOL. 

4 +. fei’ use by the Customs’ and Salt z ecensors. —(Applanie,) T knew him per- tion -be passed. it’ is Proposed, to capitalize: " . ee. i inca 54) 

“ wt Peete iat cn te a rot Bes Tis. 1,500,000 of ithe cota piuily & Faken ce by | . = 

Revenue Administrations, ‘are still in dire The outstanding cause, of the world’s | sonally ‘when’ we were both very young | the issuc ‘of, 300,000 er cent. cumulative | f° itor & be WOOL & COTTON. | 
ares ie : : tf Ne 


2 utraity for money to ‘meet their many | trade troubles to-day is’ lack of capital, jJmen and for that reason I haye watched, pisiareacy s. onus shares in the 
: lasa of * i : : oy tatio of two preference shares for every — : 

obligations and administration expenses, of purchasing power. . No quack [his ‘advancement step by step to the one ordinary share held. at present, and SILK & -WOOL.. 

of which’ the heaviest item remains the ‘vemedies, such a5 a new inteinitional highest rung in the ladder with more than’ further to issuc 60,000 ordinary ‘shares at i 


+ 
f pay of an army altogether beyond the|Money or unit of accoant’; rio further‘in- passing interest. I have now much plea | premium of Ts. 5 per share, which will ; 3 ae ; F , 
; 
4 
ip 
bi 


ita cea 


“Tle... 1,265,554.30 


‘Te has: further eh’ decided to calla 
special meeting to authorize the increas 


in, the ratio of two new ordinary, shares 
for avery five ordinary shares now held. 
‘Further. particulars of this reconstruction 
‘scheme will, be ‘submitted in a few dayy’ 
time to. the shareholders, , together with 


Sere ice Tee fo “COTTON: & SUSEITE. 
SHANGHAI AND HONGKEW 4 : ey 5 ——— 


_ NVHARF. CO, TWO THREAD LISLE, e 


The at f ts of the Shang- ‘ 
hai ahd Honghor res ie shee “THE LIGHTEST warcat: UNDERWEAR MADE. 


that the balaiice at eredit of profit and 
loss account for the year ended December | 
.| 31st, 1990, is Tle. $720,046.88 Which. the 


legitimate requirements of the country. | lation of currency, with ita aftendaiit evil sure in seconding the report and state: first be offered to the present shareholders “abil sa : oe : : ae ' _ : INDIA GAUZE, 


The fallin exchange, by largely inereas- ‘of ‘higher prices; no extension ‘of Gov-|ment of aécounts.—(Applanse.) aeeaed 
. ing the amount payable in the coming ernment control or iicrease of Govern} .As no shareholders desired to put a 
year in discharge of Chinese gold obliga-| ment restrictions will help us to sell our dieaiogt the Cuareiss put the resolution, 
tions, adds to the « digiculties of the’ exports, or ta ‘correct our exchanges, for,]and it was carried unanimously: 
situation, while the famine, which now | next to peace, freedom is what: ‘trade re- APPOINTMENT OF, DIRECTORS AND / 

H "exists over a large area in the. North, | quires. —(Applause, ) Governments can AUDITORS. ne 

i consequent upon ..the drought of Iast | do much to establish both peace and ‘Mr. T. EL..Prarce’ _ proposed ‘that the 
spminer, « imperatively calls tor relief | [freedom but. the larger part of. Goyern-.| appointment of Mr. a. Mw Dodwell, Mr. 
measures by the Government on ‘a large} ment expenditure i in most European coun. A. 8. "Gubbay, Mr. GT: x Edking,. 

a + oxente, involving considerable extra ‘ax-| tries is in the nature of war expenditure, | and Mr.-A. O. Lang as Directors be con- 

. * pend ture Vf the lives of perhaps millions] which is crippling trade and industry’ by | Srmed and that, the Hon. Mr. BE. ¥. D 


| AERTEX “CELLULAR. 


of people are not to be dost. 3 ita. demands’ on capital. Parr, Mr. A. H. Gompton and the Hon. Directors porous 46 divide ne allewaite 
FAMINE CREUIEY ra |e ' Politieal; instability still. denies aj Mr. P. H. . Holyogk be re-clected Diree- Tis. : 
sre, The ‘foreign ‘communities in China are} proper “bearing to the crying economio| tors. , Interim Dividend as are " 
oe giving what wssistrnce lies in their power. | needs of the situation, The fact that the} Mr, A. E “Gnmnn er v aad the] 27/8/20. 


Thig Colony ond neighbouring British . 
Coloniés have contributed générously and urgéney of these needs haa so {ar failed 
‘funds have been opened in pure and | to force all natiods into ‘paths leading to 
America by. means of which large aus univerial, peace, ‘is only additional’ evid-' 
have been, raised und are being. expended. |. ff 
in relief ‘measures. The excellent work | °7C° ° the prodigious difficulties: of the 
oe _ performed: in this, direction be fore | readjustotents * rerideted! ‘necessary by the 
f » “missionariés:is the admiratioh ‘of all’ we Cl war's” disturbiitice ‘of the’ world’s ‘equili- 


wa * have seen “and had experience ‘of it.’ Al 
" \ that has-been done in. this-way, . ions r, | brim. * The, rdntoration of conditions of 


“has scarcely more than’ 3 tenlched tha fringe’ ‘wectirity, without’ whith no ‘new perlod of 

at ithe need id 8. Agmine-stticken. ‘trade expansién can be looked’ for, “is 

regions, and the handling of the situation 

‘ . ‘is one of the east serious. problems’ re- eeerrsirs hindered by Political Dareat: 

u quiring the immediate attention of the| 0° of aspirations économically impos- 

Chinese Government. sible of fulfilment. Extravagant hopes, 

a ; The speech if my predecssnor: pat year|:along -with all other farms -of extra- 
Maes" ~gontained a reference to the preliminary 

negotiations, for the ‘re-establishment: of vagance, ‘must submit to the dictates 

the Consortium os a, four pee ren, of cones “law, Recognition of the 

“that is to’ say, the grouping ‘of British, | futili i ‘ 

; French, Japanese and American banker th Hat te Sarees eninst if is 

for -co-operntive ‘work. in China, The] '?° eiimning ‘of wisdom. Happily its 

year which has passed Sieh op these early beginnings are to be descried’ in| 

‘negotiations ta a succesaful. cane! fusion. 

Mr. T. W, Lamont's vis't to the Far. Enst recent events, and first signs of returning 

‘in the Spring had the happiest results in confidence appear. Awaiting their devé- 

+ removing. certain preliminary difficulties, | },. ‘pment, it-is for us to face the future 

and everyone concerned is much indebted’ it-of d 

oem to him and; through him, to Messre. J. -in-n-spirit-of quiet- etermination to make’ 

‘ .P. Morgan & Co. A meeting .of the:the best'of whatever situation may arise, 

" Four Groups tock place in New... York. and to discharge in -s manner worthy 


reachéd. and the resolutions which they yof our -predecessors ‘the great resport- 
pissed were subsequently ‘made public. | sibilities laid upon this Tnstittition — 


-AIMS OF’ THE CONSORTIUM,.  |.(Anplause.) 


” The ‘aims as pines a Rr Sac ee At the conclusion of his address, the: 
‘tium,. a8 to which ‘misunders ing ‘has ay 

vometimes arisen, should now be suf- Cea haan eaid:—I beg to.. propose the 
ficiently ‘clear, hut I will just touch upon | ‘adoption. of the report and statement : of 


the salient. fentures. ‘Tn the first Pince, 1 | ageounts: - After the proposal has-been | iamorphine is usually. known ‘as heroine 
_ should like to emphasise the. point that Per from their prceents total ot $30,000 ton 


idéd and before placing the motion H to 850:000” and has figured in more than one notor-}' 
arti whieh secon - 
“ulenilaen wieaaeliene sprend over a | before the meeting, T shall be ‘pleased to | % figure, I-venture:to suggest, mofe com- 1008, eage-_ This neve. step,” a Daily 


fe, with: lyed. Chronicle representative sas’ informed, 
considerable period ‘of time, While it/ answer to tho “best of my ‘ability any pe aeast that the prepa Mi ‘isan ‘attempt to cut off:the source of 


rovides general machinery for the future Part ane ly of these. da s ‘drugs, It ig 
~| questions ‘which abareholders : may have. rendy ‘sedander and: meet ‘with supp #0. dangerons drugs. 

mers weet Eilon mous eppoval of this meeting Acros at te ev oo) eat 
so long as’ tho hold “of: the. Central : Mr, ‘T.:E.'Pgance ‘seconded. : pg "Several places. ore “known. to the |. - 
oer ae Ae Erne ieper oe ‘The resolution was carried unanimous- Bilice whe ‘where dan; ngerons pus ie fated 
_ present, ungsatisfae _ MoT N, ioe Be ee nt tel wont a hea ithe pow f these: houses "i 
2 long, as'the likelihood of war, between the reared: 108 be A MAN stlen t pradiclting ono be .closed ead ‘the makers ‘ 

c= senbtending eee romaine. jn Ione can can 2B ? a " ne ste A tae . 

b in or ha " eae zs ‘ 

* Gonsortiunt ts, aa it were, he ees te tg|™man and Geotlemen,—The seconding of a tige iP d—cand*1 

China of ‘the conditions: under whiélr the the’ Bank” report and - “statement of} | isl} “phesed—an 


j to 823 TREK, 
Groat Powers are prephred to lend. ean necotntd, is; so ‘far ‘as’ I ain “ encerned, rise to your Direeigie, sad they wil 
becoming a ue Bore. of family habit. - “My. | the 


motion was carried unanimously, | ‘Final. Dividend o 
‘Mr. F. Suyrm proposed, nnd Mr, L.} Sn 

Dowsaz, seconded, that, Mr.-F. Maitlan ipa ee 

and Mr. E,A. M.. Williams be reelected Placevto- credit of rapesibl ore ade PATENT. “UNIVERSAL SIZE. feds 


auditors: for the, year. 1. ar and TatevAls us i 


Til, wea Spore one tera ee ae ee sTEAtt AND HYDRAULIC PACKING 


, DIRECTOR'S. FEES - INCREASED. pP lice to ereditint Tee a ce ee 7-14 and, 28Ibs bores. 
|, Mi. G. C, Moxon said: —Gentlemen =| =. a : 


T rise to mhke a proposal which, I think, 
will meet with the Beneral approval of | ; 
.all concerned and ‘will give: ryou a8 great , 
Pleastire ‘to pass with “anghimity. as it 
does'me to propose the resolution. The]. 
Directors’ fees of this Bank’ were fixed at 
$20,000 per anniim when the Bank was 
incorporated and, were raised to $30,000 

in 1804--at which figure they have re-|. 


mained ever since, that‘is to say, over a 

period excbeding a. quarter of a century. | the ‘dope |’, trafic "is foreshadowed’ by 
the announcement of further regulations |' 

During’ this interval the capital, of the |to be put into force | when 40 days’ notice 


Bank has been doubled ond the’ total | has. expire ; 
liabilities of this great Corporation have. nder the present. | Ww, writes a Daily 
increased’ nearly, four tines. In view of |CAvontcle representative, persons. may be 
the increased’ and the irereasing’ respon., tell, Laoag: only for! ». attempting to 
sibilities: of ‘our Court of - Directors, and 
in- recognition of the stnbility’and skill |, 
which ‘have marked their: conduct otis _ 
affairs, 1 fortially prépose. |". . re any’ i 
That ‘the I -tées ‘of the Diveoibea ‘prestriptio 


{the ‘Hohgk: d ghai opium, morphine, écgonine .and ‘diamor: 
Backing enskong | on be hnghet “phine are. affected by ‘the. new order. 


ue =|} | LANE, CRAWFORD. & 00. 


HONGEONG. ; 


” 


DRUG SCANDAL TO. BE ‘ma. 1741. 


‘ STOPPED 


DRASTIC. ORD BY THE: HOME 
, OFFICE. 


A new attack by the Home Office upon 


byes 


BROADWOOD - 
COLLARD. & COLLARD’ | 
ALJISON & °° eee artes 


EEE: 7'V..117; (0). Se 
oy ht THE: “WORLD” CAN. PRODUOB. - a 


ae ean Music Cs gta. | 


AR. H, ‘HUMPHREYS BECONDS ca 


| their “utmost to. continue to: deserve’ the! 
confideniée ‘that: you: have: abou in th 
-fApplause., * 


THANKS: TO DinECTORS AND: STAFF, 


Mond oss, hina 
~ Barfaw,".at all. iiiember “Mr. Fraser Smith used to reler 
10° him’ in, his, paper’ ag the Pres 3 


"Wot many. ‘people know. “iat wo shave. 
Gentietien; in Englani lay a stntesinan who’ can 
I ret been ‘dsked:to :propose a vote of | take raok as ao first-claay painter.‘ ‘ 
{thanks to the Directors ‘and .the: ‘staff. | A correspondent -of the’: Dail, Herat H 
Their services have: been already reforred. gives aye the secret:, He. writes: — * 
re ‘to hy ‘provious apcakers, so there’ Femaing 
Brad little ‘for. ine to say. 


| contin Dated 
other... work.‘ hein. ongaged’ : u) and 
} | devate | himself. ontirely te 1 art. ee 
@ ‘critics and sadvisera,” apparently, 
‘dé-not ‘know: that ‘¢ "Charlea' ‘Morin,’ 
| signs - the ne = ot, 


jas pari ‘and: trae, ‘all -her: 
ments’ the: most favourable 
public tender can “reach. Vi 


racs.~—-(Laaghter.), . 


it 


wt oo * ag ” ea ' 


oa 


nea oe LATEST OABLES. 
“COAL MINING OUTLOOK. 
“REDUCTION IN MEN'S ‘WAGES - 
- FORESHADOWED, =.) 
Peek LoNDon, February 27th. 
The x of tho coal crisis‘ appears to 
havo-inereased,_osthe coal-owners_have_. 
decided-to-givo..tho-miners.a. fortnight 
notice, immediately after March 31st, 
when the “industry will bo. decontrolled, ‘ 
aod the loss estimated st . £2,000,000 
woekly, owing to’ tha ‘trade slump and the , 
decline in coal exports, which the Govern+ 
ment is now making good, will ‘fall upon’ 
tho coal iddustry. : : : , 
It is stated that owners ore of the’ oy 
opinion that 20 to 85 per cent. reduction 


ote oe : EATEST CARLES... 
‘REPARATIONS PROBLEM. 


a, Ce ie ge ti . THE HONGKONG DAILY PRESS, MONDAY, ¥HBRUARY : 2éru 
ss gamer capes. 


Ww A Ro i N 2 P A NA M A \NEAR EAST CONFERENCE » 
‘COSTA RICA OCCUPIES ‘DISPUTED TERRITORY... | rate oF TREATY OF SEVRES.: 


‘Loxpon, February eeth. 


THE IRISH UPHEAVAL. 
POLICE ‘SUSTAIN ‘HEAVY. LOSSES: 
LONDOY’S INTERESTING VISITORS. IN MACROOM AMBUSH, © 


Lo Lovo, ‘February 26th. oh ‘ boxpox, Pebruary 25th, 
i Though the German delegates do not} What is unofficially described as -the 


‘ H ‘ to yester- HOUS 
While the Paris papers refer to ¥ arrive till Monday the Premier was busy |, a ; ‘ 
during the ‘wask-end’ preparing for the biggest ambush #o far reported in Ircland 
occurred at Coolovokig,” near Macroont,’ 


: , we i fe ‘ , " ‘ : . as ; : ‘ 
7 FE AL L - O F. 7 T I F L LT: "| day’s ‘discussions ot tho Near’ East Con-, 
aes : - : , : : ng ‘ gratitying ee ae guests ab he residence 
: n harmo equers include M:-~Briaad;—M-} 47: F EI 
7. George little enthusiasm 78 Terthelét and —Sir..Hamar...Greenwaad, Mid Cork, entailing serious losses to the 
Mr, Lloyd leorge: ty. ch usiasm 18 while Marshal Foch, General Weygand | Govornment forces... It is: ro orted that 
-lappareat iv “the “English--Press, ~- whith. oe ele Marsh Bie Henry Wilere. were. Sourtaan ware Ptr: ‘ Bored Ane 
ata Pa ery bir so) “yg | requested telegraphically to reach the : Killed rn 
states that the proposéd commission of | Chequers on Sunday to.attend what was! ‘Three hundred Sinn Feinors, entronched 
enquiry ‘into the populations of Smyrna | obviously. on important preliminary |; neg FE, EO UESNS 
° . : stiahy conference. - | ne in the hills under cover of rocks, attacked: 
and Thrace is not liked by, the Briti The ‘Ambassador. .to’ Berlin," Lord} e ae Wied ope 
‘i » | Naber Ml also be th Dis.» ‘f seventy Auxiliary Police in lorrics, com. 
Government, »ho consider'that everything. Th rnon, Wi so be there. . idee - z 
Poee ee . ‘ @ presence of Sir Hamar Greenwood | manded by’ Major Grant, who, with three 
[wax mifficiently examined . before the ; soggesta that the. seriousness of the Police, is reported to hava been shot dead. 
Treaty of Sovres was dratted. pbehegisots pose sreing. irom ae After'a fierce combat lasting for hours, 
. : x : - rte: rf 
According -to Reuter’s."Paris corret-| understood that tho Cabinet will spe- the Police. werc apparently Griven back..|" 
pondent, on authoritative French 


ITT oLSHEVIKS- LOOT CITY 
““PURKISH TREATY. CL AIMS:- 


> . NEAR EAST CONFERENCE, 


EMPIRE'S MAN-POWER. | 
COL. AMERY’S VIEWS REGARDING 
' EMIGRATION. 


? LATEST CABLES. 
[taRovan’ “newren's Agency.) ” 


‘WAR IN PANAMA. + 


—_— 


iswiisj cially consider the Trish question ‘on They eventually carried off some of tho |’ 
y before: the German reparations woundod, but wore, compelled to leave ten 


Loxpon, Fobruary 27th. 


COSTA RICA ACOUSED OF jin Bias Fobr [ se Mette as tw nips 2 
a" AGGRESSION. : To an vad in ro ee News, } that the Treaty of-Govres was largely due conference opets. ‘i fs ie rae prescrped 10 Ms Gent. ee in wagos will bo necessary. in order ta’ 
‘ 4 ‘i i : re < : B08 a 
= Colonel ery, while admitting that}to the magnetic charm of M Venizelos: political sols tae meley Gehtened | who'were not dislodged, suffered’ heavily. put tha, industry on x sound, economia 

Strong Government, reinforcements - sup- : 


footing: They. urge that State control 
should bo continued, at least until om 
agreement ia reached betwoon the owners °° - 


the arrival on Monday. of the .Greok 
Oveumonical Patriarch, who is coming to 
plead the canse of .untedeemed Greeka 
in the: Near East and to draw closer the 
bonds between the Greck and’ the Anglican 


: ee . _Loxpox, February: 36th. emigration is not an immediate rémedy:of | and is bound. eventually to be modified, 

“ Lloyd’s, agent at Paname reports that ; e ae ‘ 
: Costa Rica”has forcibly occupied the dig. and ‘that’ the decision of the conference 
puted border in’ territory go far. held by is not connected with the return of Con- 
a Panoma. . Conscription has begun ip 
Panama; and-the war feeling is strong. 


Canal transit has not been affected. . 
oe ; 


; ‘DOOM OF GEORGIA. 
"OVERWHELMING SOVIET ATTACK. 


— 


ported by un aoropland have proceeded to 
the spot. ~~. i 


SINN FEINERS USE BOMBS. — 


_ - _Lonpox, February 20th, ‘| and miners. . bg 
atest’ details of tho ambush near|' , p WARE: BR CABLES. 


‘unemployment, expresses his’ conviction’ 
thut in’the long run s satisfactory solu- 
tion of the problems not only of employ- churches, Thig is the first time that any |.. 

Macroom show that the ‘preparations for |: 


ment but of: defence” depends on the {with a view to tho eatablishment of peace Greek Patriarch has visited London. 
} Jin Turkey. French politicians are aiso of | GERMANY’S: COUNTER-PROPOSALS. | the attack were extensive. It is stat ——— 
the attack were extensive, Tt is stated! waGE SOHEME NEGOTIATIONS: 
(COME TO DEADLOCE.: ° « ’ “ 


the’ opinion that an’ independent But- “"" Lonpox, February sith. : 1 
P q S| the Sunday Timea learns authorita- | attacked, and that intense. fring followed 
oh oaals | the ‘first explosioni“According to ant : 
Loypoy, February 25th, | is 
Negotiations with regard ‘to the wags | 


atantine but. ia the inevitable evolution 


; 1 ne j 
adoption, in ‘co-operation with the Domin- 
ions, of a’ comprehensive Imperial policy 


for the better distribution of the man- | garinn-outiet on the, Aogean is necessary) «vet. ‘that German's counter-proposa 

power of the, Empire by State-sided for the peace of the Balkans. , ol will” consist of an offer to . pay other account the road was completely 
vo ‘ Tatagge at ‘OAg u ARMENIA AND £7,500,000,0000 over thirty years. The blocked ‘by, fallen ‘trees,, boulders and 

Empire settlement. ‘We -aim,” Colonel POSITION OF ARMENIA ‘| Germans will resist. the 19-per cent. duty | other obstacles, so that the polico, wero ; 

¢ KURDISTAN. , fon. exports, but may submit m scheme |forced, to dismount. and take cover. The scheme between the miners” and ‘mine- 


wht i ‘ i attackers also used b ., After a : : 
Loxpoy, February 96th, | hy which the ‘Allies will have an interest lengthy battle. te eae dena on owners have been resumed, but adjourned 


- Constantinorce, February 26th., 


A wireless message Nays that the Amery writes, “at » dofinite aid” con- | 


‘ontire Soviet forces in the Caucasus, inj. ow. licy of eouapetneion between all| ae ‘ ‘ ‘nd ’ 
’ : * Busaian Azerbaijan and in Armenia aro pCnuons po ne " P ; j A.communiqué states that at a meeting” in German ine lustry- p Lthree sides, compelling the police to re- H without. prospect of agreement. Tha- 
attacking Georgiti, whone troops are fight- | the Govetnments of the Empire with a t the Foreign Office, this atte beh GERMAN PROPOSALS OF trent towards Mncroom. A ranping fight]. - Bree en oie ne 
ing bravelybut have’ been compelled to | view to'the best distribution of its nian- Sree ene ces tse ieee aetates Hy SYNDICATES.', °,. | "| was. continued till Macroom was prac: miners’ Bocretary, Mr. Frank Hodges, * Bag a 
- \ view eR aM | the presidency of Earl Curzon, as regards pow, February 26th.” tically in sight. The dead and wounded | says tho outlook is most gloomy." | i 2h 
p , D ' 7 “3 


u retire. ne . » te, ‘Idi aN : _ ‘ : boa yf A i veh : 
i | power andthe ‘progressive building 4P | Kurdistan and Armenia, Berkirsami Bey} The Duily Chronicle's Berlin corres ane Bese: ty mentante Macecom alah it It is understood) that the deadlock has ° 


SOVIETS CAPTURE “TIFLIS. tay a A : 3 

: {the economis and defensive strength | declay : | pondent says that, the German counter-| pny, par 5 . ie s 
. Loxnos, February 27th. aaeiale dnoleten naletiy mee Suet . a ae ropusala’will urge the formation of great have been ordered theo their houses. arisen over the national wago system and 
‘Following the despairing Georgian of the Empire as a whole. | largely: - represented cin “tho ations international | ‘production mee se hing ; _« THE CASUALTIES. re ‘the unifying of the industry. The minera. | - 
wircless message, of February 26th, the }’ It is emphasised that. only men and} Assembly at Angora and were enjoying a Hin an | eee pera fs pee ‘The ‘casualties sufiered by the Crown | 8dvocate: national in contradistinction to. . 


‘women likely to. make good should be | wide: local autonomy and did not desire | Gicts to the-Allies as reparations, with |'Forees in the Macroom ambush are now | district wages, whilst the owners oppose 


Associated Press Constantinople corres- ‘to b killed and eigh d 

. Fig tn i . fee eg eee . i d. stated to be one killed and eight wound- ; b 

pondent reports that Tiflis has fallen. It} encouraged to emigrate and these should independence. fees er /perhaps part payment * che ed. ' The attackers” cntualticn are not|the pooling of profits and: assert that 
“Lord Curzon, pointed out that ag re- M. POINCARE'S. VI Coane known, but they are’ reported to have lost | uniBeation will convert the industry from = 


. ~ " was looted on February 25th. 


LORD MILNER’S ROMANCE. 


MARRIED QUIETLY AT ST. JAMES’ 
CHURCH, PADDINGTON. 


Hem a8 : Loxvon, February 26th. 
' Tho Lvening News says “that Lord |’ 
‘Milner was married, by special license, 
. ‘gt St. James’ Church, Paddington, 
‘to-day, to a, member..of the Salisbury 
Re ee ce ee a 
* Only four persons were, present, includ- 
dogs Poeress, attending on the bride. 
Tha engagement wis-kept.a secret,’ Lord 
Milner and the bride arrived ot churéhi 
separately and alone, ond ‘afterwards. de- 


. parted for the Continent. 


‘| stay within tho Empire. 
a trade into o charitable institution” 


‘ Lonpox, February 27th. | heavily ; 
The Minors’ Executive will consider. the 


— 


——— We cet : th : ! ily’ from’ machine-gun fire when. re- 

WORK FOR: UNEMPLOYED. at aa the co. thes he tn connection ith the. Reparations treating. a eh : i 
$ — | a : of oliygly intention of abant i ‘on . ere _publishes ' 
PUBLI€ WORKS SANCTIONED BY obiigation to constitute a united and ; aoe interview "witb HP poineare, | . SENN EES BORNE RED 
ates : onpon, February: Sith. 


situation next; week 
: wSinble Armenia. .[t was important in the! ho has been identified in Great Britain) | U.S. NAVAL ‘APPROPRIATION. _ 
COMMITTEE: ; . [interests ‘both of ‘the Turks and the: Nith the parrots school. of French Le is reported that those killed include 4 , 


foneteee . | Armenians to lay down a frontier accept- | opinion,in which M.’ Poincare. emphasised | % Sinn Fein hostage carried ina motor ; MR. “HARDING” TO “CONTINUE 
mie Lospon, F ebrudry 27th. od by oll parties, restoring Aone the pacific. aims of France, and the neces- lorry. It is stated that bloodhounds were _ BUILDING PROGRAMME, 
The Minister of Labour states that the ene x 1en idiog her with » | Sit of Allied unity, and declared’that it pace to acoae the countryside. “After tho] = 7 Ab, 
17,000 1 d are working on arterial been dope ‘ae 4 Li Bn *| will be o fotal blunder for France ‘to jni- ra t oerer ene mere employed to locate 
.000 unemployed are working on arteria! secure national tx firmed the intention of | tite. a, separate, policy and act, without | 9, Fe ele pods pen them. a, 
rods, in addition to an equal number. the Frenchy hen retiring from the mili- fhe fall Keowee a aan Gectere at reprieals RL ee dear 8 
- “4 ‘tion ‘of Cilieln’. to’ safe Britain, “The - jonference a. Bo ate 
intend ir’ work, ‘tion of Cilicia. to ‘safeguard {Great Britain. The wooton ots 
Hg CEE ie Saapeaeh the interests of ‘Anmeniasa i ile, |e Seteainn he preci sanctions and |; PURSUIT OF REBELS. 
4 in preparations of housing sche ‘ i sit to submit formal | the met ; mot : eee _ ; 
‘ ceili "4. ‘The meeting, ‘es c application. If Great Britain and France,| 4 statement Tonner, Popranty ee 


‘ yes tata / ls to tho. Supreme Council as re- to at Brita : 
2,600 in decorating and repairing Govera- rene the postible Trodifications of tho|M. Poincare says, : publicly. announced quartora in Dublin, states that after the declared that he vor"ip. complete sym. 
ment departments, 8,059 under the short- 4 ambush at Macroom.0 men of the Royal | pathy ‘with the Senate Naval Committeo. | 


vvdish and Armenian clauses of. tho | their intentions, thera. would be.no need 

ne : + a War Off Treaty of Sevres in tho “light of recent Yo pass to acts, | Fusiliors,:. in ‘motor lorrics, pursued |14 incrensing the naval estimates voted | aot 
time system in Admiralty, and War Office | ovents,’. | E ee a ieee of rebels.across mountainous and |by the House of Representatives. on 
establishments, and 7,904 in Government | sRMENIAN DELEG ATION’S, CLAIMS. ; 


i bi epee inet the pinion Meee 

declaration will: strengthen the position | boggy region to the. Cork and -Korr, 
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H 


we 


(vt, Suer, or Panama) 


le ge ae “Heaves- of plants ordinarily » esteemed | Pense of fever: and aroma,’ Criticism of _ 
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; hoisted wo-thirds “of /o.- cigarette” Hy.]- it tobacco: d few 
' minute and full’ mash ‘ab the sin pee smoked. for- example, ied know -as.yet.. Tt Py er very few 


Br 


AMERICAN & ‘MANCHURIAN: une 
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i 7. ipa 
im was | ing to depres rasta states.” It) satinfiee (thiret 
igarettes - Me was hand anger, Y é 
"(Continue at Jat next st column.) . 
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aoe rein af 
ss Wa BB. “0O) ae 
my 2 in bet aerised ths a ibe 
‘ ‘ a ee ti t wi a natic t o.. January’ 
° on “JAP AN, rk & ‘SAVA. valuation constituted a high-water mark, 
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Wigeramin, Dutch str., 4,893 tons, Capt. 
_Broawer, from Saigon, with’ ries — ae zeny ‘a ro fm Jones is 13 ; 
i » Mr. ones Peasant 
hp. American ‘atr., 3,816° tons, “ Capt: | Bolton. ) ae aie NEW ‘via Boat 
Fornoth, from Leila with a. een Ber wa: Haiching, on —————o NEW yoRE wa Sonn = = 
eral cargo. «& Mr, and Mis, “Major <a SEW YORE & or Moan 
3 ick, and Ars." Dobbins : e r - ‘ 
P ~ Por'ssB, 5 frosed Alora; on Tobin : 
Lok Sang, British: Co w0 tons, Capt. uy aaneereony q ty 
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-.,  cargo—Man Wing 8.8. Co ~ Mro, J. McArthur, Sfr. and’ A. 0. 4 i a GENOA, Loxpor 
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 scargo.—Jd. MM. & 
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5, Force or Wom, seoording | to “Beanin TAKAO vis Bwarow & Amor 


MANILA . ‘ 
AM, &'Co. ‘MAN: Cra ee te 1 & Co, 
Konzie & Co.), which pties betweon .Wan- 6, Brats or Wearies, b blue-sky, iA, inf & Inorta | ne ae a 
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7 an 6 vessel] was forced to limp nto 
Kwai ab Wak, (Chin a son Chungking:on one engine." Repairs” wil : 
eel cargo.—-Wai Hing. bo made, at the latter port.. : : 
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